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MESSAGE FROM 
EXECUTIVE 
COMMITTEE 

Dear members, 
 
Welcome to the January 2010 edition of the GCEL newsletter. We have a busy 
year ahead with several major items on our agenda, from awareness events, to 
partnership agreements, publications, conferences, and much more. 
 
So stay tuned for further updates, and Happy New Year!  
 
GCEL Executive Committee 
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INDUSTRY HIGHLIGHTS 

ZUMA WARNS SOUTH AFRICA'S ECONOMIC RECOVERY TO BE SLOW 
BBC News 
9 January 2010 

South Africa's President Jacob Zuma has warned his country's recovery from 
the global economic crisis will be slow.  

Addressing tens of thousands of members of his governing African National 
Congress, he said there would be a lag in job creation following the recovery. 

About one in four South Africans are jobless in Africa's largest economy, which 
entered recession last year. 

Mr. Zuma also stressed the need for party unity as the country prepares to host 
the football World Cup this year. 

"There are some indications that we may be recovering from the worst of the 
crisis but this recovery may be slow and perhaps even temporary," he said in 
his speech delivered in Kimberly, some 380km (236 miles) southwest of 
Johannesburg. 

'Sharp slowdown' 

"It should also be expected that the creation of new jobs on a massive scale 
will lag behind the economic recovery," he said, speaking on the 98th 
anniversary of the creation of the African National Congress Party. 

Mr. Zuma has pledged that his party will create four mill ion jobs by the end of 
2014, although because of the downturn he has been unable to fulfil l his aim 
of creating 500,000 new jobs last year. 

The South African economy officially went into recession for the first time since 
1992 in May 2009, following a sharp slowdown in the manufacturing and 
mining sectors. 

Only the construction sector has remained strong, bolstered by a huge 
programme of government investment ahead of the World Cup.	  	  
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CHILE GAINS ENTRY INTO OECD 
Al Jazeera 
12 January 2010 

South American state joins Organization for Economic Co-operation and 
Development. 

Chile has become the first South American country to be admitted into the 
Organization for Economic Co-operation and Development (OECD). 

Michelle Bachelet, Chile's president, says entry into the group is a major stride 
towards joining the ranks of developed nations. 

Chile has, in the last two decades, gone from being one of the poorest 
countries in Latin America to one of the richest.  

Based in France, the OECD comprises 30 countries that promote principles of 
representative democracy and free-market economy. 

It traditionally includes rich and industrialized nations such as the US, Japan 
and South Korea. 

In recent years, it has also made efforts to give entry to developing 
economies such as Mexico and Poland. 

Membership - given to countries that meet certain political and economic 
requirements - allows member states to discuss and co-ordinate global social, 
environmental, and economic policies. 

Al Jazeera's Lucia Newman, reporting from Santiago, explains that Chile's 
free market economy was one factor that helped it gain entry into the OECD. 

"An economic powerhouse like Brazil, for example, doesn't have such an 
open economy and has many protectionist measures," she said. 


