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Dear Members, 
 
Welcome to the November 2012 edition of the GCEL Newsletter! We have been 
invited to participate in the UN Doha Climate Change Conference next month 
to share our views on the current economic conditions in the world, and explain 
how our HumaWealth Program can contribute to the improvement of these 
conditions. 
 
So stay tuned for further updates on that matter! 
 
GCEL Executive Committee 
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ASIA-EUROPE LEADERS HUDDLE FOR ADDRESSING CHALLENGES 
Xinhuanet 
5 November 2012 

VIENTIANE, Nov. 5 (Xinhua) -- Leaders from Asian and European opened the 
Ninth Asia-Europe Meeting (ASEM) Summit in Lao capital of Vientiane on 
Monday with economic and financial issues featuring high on the agenda. 

Heads of state and government from the 51-member ASEM would hold 
informal discussions on a host of issues of common concern as the 
international financial crisis has persisted for four years with the world facing a 
slow and tortuous recovery process. 

Themed "Friends for Peace, Partners for Prosperity," the summit provided yet 
another important occasion for ASEM partners to share their thoughts and 
explore ways in enhancing better understanding between Asia and Europe 
and in addressing global challenges. 

European Council President Van Rompuy said at the opening ceremony that 
the European Union (EU) have maintained close contact with the Association 
of Southeast Asian Nations (ASEAN) for 35 years, which paves the way for the 
EU to be even more fully involved with the region. "The two regions need to 
cooperate to promote peace, promote human rights and promote 
sustainable development and climate change. We have a historical 
responsibility to safeguard peace and work together for prosperity and 
growth. In some way, we all belong to the Eurasian continent,"he said. 

Rompuy urged reinforcement of political leadership in Asia and more 
partnership agreements with Asian nations. 

Founded in 1996, the ASEM now represents half of the world's population, 
more than half of the world's GDP and 55 percent of the world trade, showing 
the centrality of Asia-Europe relations in today's world, noted European 
Commission President Jose Manuel Barroso. "But more important than statistics 
and figures is the common political will to jointly address today's challenges. 
This relation is indeed key for the world's prosperity and security," said Barroso. 
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The opening ceremony also witnessed the accession of Bangladesh, Norway 
and Switzerland as new members of ASEM, bringing its total membership to 51. 

In his keynote speech delivered on the occasion, Chinese Premier Wen Jiabao 
said as long as Asia and Europe cooperate with each other closely, they can 
certainly be able to shoulder the responsibility of promoting a steady growth of 
the world economy. "China has taken a crucial role in global economic 
governance, helped push forward the reform of the international financial 
system and extended a helping hand to countries with economic difficulties," 
said Wen, who would also pay a state visit to Laos. 

As the largest-ever international conference ever hosted by Laos, a land-locked 
country with a population of 6.5 million, the summit was also considered a good 
chance for the nation to raise its role and reputation in the regional and 
international arenas. 

In his opening remarks, Lao President Choummaly Sayasone expressed the hope 
that the summit would discuss and exchange lessons learned and experiences 
as well as explore appreciate solutions to minimize the impact of the global 
financial crisis in order to foster a robust economic growth. 

The two-day Vientiane Summit will take up other issues including food and 
energy security, socio-cultural cooperation and climate change, among others. 

The last time ASEM leaders met was in Brussels in 2010 with economic issues such 
as reforms to the International Monetary Fund (IMF) in focus in the wake of 
Europe's sovereign debt crisis and a strong rebound of Asian economies. 

EAST ASIA SUMMIT VOWS TO BRIDGE ASEAN DEVELOPMENT GAP 
Xinhuanet 
20 November 2012 

PHNOM PENH, Nov. 20 (Xinhua) -- The 7th East Asia Summit adopted the 
Phnom Penh Declaration here Tuesday, pledging to help narrow 
development gap among ASEAN member states so as to achieve the ASEAN 
Community by the end of 2015. 

The declaration called for more development aid to less developed nations 
in the Association of Southeast Asian Nation (ASEAN) to realize common 
development. 

The declaration was formulated on the basis of China's initiative, which 
advocates balanced, inclusive and sustainable development, boosting policy 
coordination and expanding cooperation in finance, energy, education, 
disaster management, public health and interconnection. 

The declaration expressed support for ASEAN's leading role in the East Asia 
Summit and related regional cooperative mechanism. 

It also encouraged developing members of East Asia Summit to adjust 
economic structure and choose the development path in line with the 
national conditions of their own. 

Chinese Premier Wen Jiabao attended the annual summit along with leaders 
from ten ASEAN member states as well as Australia, India, Japan, New 
Zealand, South Korea, Russia and the United States in Phnom Penh.	  
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ASEAN SCORE SEVERAL LANDMARK AGREEMENTS AT 21ST SUMMIT AND OTHER 
RELATED MEETINGS 
ASEAN Secretariat News 
21 November 2012 

Leaders, delegates, journalists, thousands of them descended in Phnom Penh 
and congregated at the Peace Palace over the past week. Under the scrutiny 
of the local, regional and global media, leaders from ASEAN Member States – 
supported by their Ministers and Senior Officials, met their counterparts from 
Australia, China, Japan, South Korea, the United States, and many other 
powers in the Cambodian capital. 
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Top on the agenda is the uncertain global economic outlook, and what 
counter-measures to stay ahead. 

The leaders launched negotiations which could see the formation of the 
world’s biggest regional free trade body. Known as the ASEAN Regional 
Comprehensive Economic Partnership, the initiative connects ASEAN’s free 
trade agreements with Australia, China, India, Japan, South Korea, and New 
Zealand into a major deal. It will boasts half the world’s consumers, and a 
rapidly growing middle-class citizens. 

At the Plenary Session on the first day of the Summit, ASEAN leaders also 
affirmed their commitment to see the ASEAN Community take shape by 31 
December, 2015. They also reiterate the need to ensure that progress stay on 
track. 

“We are pleased that the implementation rate of AEC Blueprint has increased 
to 74.5 percent. Nonetheless, we recognize the challenges we all face 
domestically in implementing the ASEAN Economic Community. We agree to 
intensify our efforts in those areas under the AEC in order to achieve AEC goals 
by 2015. We welcome the prioritization of AEC measures undertaken by the 
AEC Council, as well as the recommendations of the AEC Blueprint Mid-term 
Review, on taking forward the timely, full and consistent realization of our AEC 
commitments,” said the Chair statement. 

In the political arena, the highlights include the launch of the ASEAN Institute 
for Peace and Reconciliation. The Summit also agree to locate the ASEAN 
Regional Mine Action Centre in Cambodia. 

Thanking his counterparts for their support, Cambodian Prime Minister Samdech 
Hun Sen said this is a timely and necessary move, as the majority of ASEAN 
Member States suffer from the menace of land mines. 

The Phnom Penh meetings also saw the acceptance of the ASEAN Human 
Rights Declaration. 

“The adoption of the AHRD marks a new milestone for ASEAN in the 
implementation of the ASEAN Charter, as well as highlights the strong 
commitment of ASEAN in the promotion and protection of human rights in the 
region, as part of the process towards ASEAN Community by 2015,” said the 
statement. 

 On the overlapping territorial claims in the South China Sea, the leaders say: 
“We agreed to work together to enhance favourable conditions for a peaceful 
and durable solution of differences and disputes among the countries 
concerned, in accordance with the universally recognised principles of 
international law, including the 1982 United Nations Convention on the Law of 
the Sea (UNCLOS), and the spirit of the Declaration on the Conduct of Parties 
in the South China Sea (DOC). 

“We agreed to work together to enhance favourable conditions for a peaceful 
and durable solution of differences and disputes among the countries 
concerned,” said the statement. 

Cambodia also handed over the chair to Brunei Darusallam, who will host the 
meetings in 2013. 
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