
	  

	  

December 2010 

MESSAGE FROM 
EXECUTIVE 
COMMITTEE 

Dear members, 
 
Welcome to the December 2010 edition of the GCEL newsletter! This month, 
GCEL signed a Partnership Memorandum of Understanding (MOU) with India’s 
Confederation of Indian Industry (CII). Mr. G. K. Vasan, the Honorable Indian 
Minister of Shipping, witnessed the signing that will initiate the deployment of 
one of the four major Benchmark Trade Lanes around the world. This will make 
Asia the first region to deploy GCEL’s Soft Infrastructure. 

 
Stay tuned! 
 
GCEL Executive Committee 
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G20 COUNTRY INDIA’S CONFEDERATION OF INDIAN INDUSTRY SIGNS MOU WITH 
GCEL FOR LEADERSHIP IN ASIA BENCHMARK TRADE LANE 

The Global Coalition for Efficient 
Logistics (GCEL) and the 
Confederation of Indian Industry (CII) 
signed a partnership MOU on 
December 31, 2010, in an event in New 
Delhi, India. 

Mr. B. Sridhar, Vice Chairman of CII, 
and Captain Samuel Salloum, GCEL 
Co-Chairman, signed the MOU that 
was witnessed by Mr. G. K. Vasan, the 
Honorable Indian Minister of Shipping. 

CII announced that GCEL’s HumaWealth Program will be an important catalyst 
in connecting India with growing markets around the world, making its mill ion 
of SMEs more profitable and more competitive, thereby fueling economic 
growth. 

The signing follows a highly successful HumaWealth awareness event held last 
July in Mumbai. It indicates the start of the Asia Benchmark Trade Lane, one of 
the four major trade lanes around the world that will launch the HumaWealth 
Program. Today’s signing paves the way for Asia to be the first global 
deployment of GCEL’s Soft Infrastructure. 

Having successfully completed Asia’s campaign, plans are now in progress for 
similar development lanes in the Middle East and Africa, Europe, and the 
Americas, as part of GCEL’s commitment to equal opportunity. 



	  

	  

INDUSTRY HIGHLIGHTS 

CHINA OFFERS SUPPORT TO EUROZONE 
BBC News, Business 
23 December 2010  

China has offered its support to eurozone countries to help them through the 
debt crisis that has gripped the region. 

"We are ready to support the eurozone to overcome the financial crisis and 
realise economic recovery," said foreign ministry spokeswoman Jiang Yu. 

She added that the eurozone would become "a major market" for China's 
foreign exchange investments. 

Some eurozone countries are struggling with high debt levels. 

The International Monetary Fund (IMF), along with the European Union (EU), has 
pledged tens of bill ions of dollars to bail out Greece and the Irish Republic. 

Earlier this year, Greece accepted a 110bn-euro aid package, while the Irish 
were forced to ask for an 85bn-euro package last month. 

There are fears that Portugal may also have to ask for assistance, while some 
commentators have even suggested that Spain may need help. 

China has massive reserves of foreign currency, predominantly in US dollars. 

Ms Jiang's comments suggest that the country will buy more euros in the future. 

Earlier this week, China's Vice-Premier Wang Qishan said he supported the 
efforts of both the IMF and EU in providing assistance to struggling eurozone 
countries. 
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SOUTH AFRICA IS ASKED TO JOIN AS A BRIC MEMBER TO BOOST EMERGING 
MARKETS 
Nasreen Seria, Bloomberg 
24 December 2010 

South Africa has been formally asked to join the BRIC group of major emerging 
markets, comprising Brazil, Russia, India and China, bolstering its position as 
Africa’s champion. 

Chinese President Hu Jintao wrote a letter to his South African 
counterpart, Jacob Zuma, to inform him of the decision and inviting him to the 
BRIC’s third heads of state meeting in Beijing next year, Chinese Foreign 
Minister Yang Jiechi said in a statement on his ministry’s website today. 

South Africa, which has a population of 49 million compared with China’s 1.36 
bill ion, is betting on raising its clout on the world stage by joining BRIC, while 
strengthening political and trade ties within the bloc. The country accounts for 
about a third of gross domestic product in sub-Saharan Africa and will offer BRIC 
members improved access to 1 billion consumers on the continent and mineral 
resources including oil and platinum. 

Joining the group is “the best Christmas present ever,” South Africa’s Minister of 
International Relations and Cooperation, Maite Nkoana-Mashabane, told a 
reporters in Pretoria today. “We will be a good gateway for the BRIC countries. 
While we may have a small population, we don’t just speak for South Africa, we 
speak for Africa as a whole.” 

Zuma has made state visits to all of the BRIC nations since coming to power in 
May last year and the government has “lobbied very hard” to be included in 
the group, which will now be known as BRICS, Nkoana-Mashabane said. 

‘Powerful Country’ 

Africa’s biggest economy is a “powerful country,” even though it’s small 
compared with the other BRIC nations, Alexei Vasiliev, Russian President Dmitry 
Medvedev’s envoy to Africa, said on Dec. 22. 



	  

	  

All Rights Reserved to Global Coalition for Efficient Logistics 2013 

MEMBERS’ CORNER 

2

South Africa has an economy of $286 bill ion, which is less than a quarter of that 
of Russia, the smallest of the BRIC nations. Its population is also dwarfed by 
India’s 1.2 bill ion, Brazil’s 191 million and Russia’s 142 million. 

Goldman Sachs Group Inc. economist Jim O’Neill coined the BRIC term in 2001 
to describe the four nations that he estimates will collectively equal the U.S. in 
economic size by 2020. 

“South Africa’s economy is very small,” O’Neill, who is now chairman of 
Goldman Sachs Asset Management International, said in an interview from 
London today. “For South Africa to be treated as part of BRIC doesn’t make 
any sense to me. But South Africa as a representative of the African continent is 
a different story.” 

‘Big Boys’ 

At their first summit in Russia in June last year, the BRIC heads of state called for 
emerging economies to have a greater voice in international financial 
institutions and for a more diversified global monetary system. 

“South Africa as a country is small, but if we go there as a regional market, 
that’s a different story,” said Martyn Davies, chief executive officer of 
Johannesburg-based Frontier Advisory, which provides research and corporate 
finance services on emerging markets. “For South Africa, it’s nice to be 
associated with the big boys.” 

South Africa is the only African nation represented in the Group of 20, and will 
take up a two-year seat on the United Nations’ Security Council along with 
India and Brazil next year, resulting in all BRIC nations being represented on the 
council. The African nation is also part of a trilateral group with India and Brazil, 
known as IBSA, created in 2003 to coordinate action between the three 
emerging economies in global forums. 

“We bring the most diversified and most advanced economy on the continent,” 
said Nkoana-Mashabane. “We may not be the same size, but we can open up 
opportunities for them and through that, we can complete our economic 
integration on the continent. 

South Africa’s rand gained against the dollar to its strongest level since Jan. 15, 
2008, trading at 6.7308 to the dollar as of 5:13 p.m. Johannesburg time. 

Captain Samuel Salloum, 
GCEL Co-Chairman 
 
“The HumaWealth Program 
puts the focus on the digital 
Soft Infrastructure, thus 
connecting India with the 
rest of the globe in a 21st 
Century way.” 

Mr. Sidhar, Vice Chairman 
of CII Institute of Logistics 
 
“The Institute of Logistics 
established by the 
Confederation of Indian 
Industry will work closely 
with GCEL in creating 
awareness of the 
concept and to ensure 
that the benefits are 
reached across the 
verticals.” 


