
 

 

March 2012 

Dear Members, 
 
Welcome to the March 2012 edition of the GCEL Newsletter! Two prestigious 
HumaWealth Awareness Events were held during this month. In Tunisia, a large 
group of public and governmental officials, Chief Executive Officers from top 
Finance, Insurance and Technology firms along with economic development, 
logistics and trade experts stated their will ingness to rely on the GCEL 
HumaWealth Program. While in Ethiopia, the Awareness Event, co-convened by 
the African Union, hosted a series of presentations and sessions that included 
substantive collaboration on the social and economic benefits of the 
HumaWealth Program for Africa. 
 
Keep yourself updated with the latest information from GCEL! 
 
GCEL Executive Committee 
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TUNISIA, THE WEF’S MOST COMPETITIVE ECONOMY IN AFRICA, SUPPORTS GCEL’S 
GLOBAL INITIATIVE 
 

The Global Coalition for Efficient 
Logistics (GCEL) held a HumaWealth 
Awareness Event in Tunisia, on March 
7, 2012, in the presence of H.E. Abdel 
Karim Al-Harouni, Tunisia Minister of 
Transport, H.E. Saida Hachicha, 
Director of Economic Cooperation 
representing H.E. Béchir Zaafouri the 
Minister of Trade and Handicrafts in 
Tunisia and Mr. Taoufik Mlayah, Head 
of International Relations Commission 
at the Tunisian Union for Commerce, 

Industry and Handicrafts (UTICA). Leading members of the Tunisian government 
and business community welcomed the HumaWealth Program as a 
groundbreaking project for trade in the region, and said the HumaWealth 
Program can position Tunisia as a pioneer in trade and create 2 million jobs in 
the region. 
 
Mr. Taoufik Mlayah said that UTICA was proud to participate in the important 
event, and that this Program comes at the right time to reinforce the economy. 
 
On the other hand, H.E. Abdel Karim Al-Harouni stressed the paramount 
importance of logistics and said that Tunisia should be more involved in the 
Digital Economy. “ The Project is groundbreaking and a qualitative step forward 
for world economy and trade.” 
 
H.E. Alaya Bettaieb emphasized in his speech that the trade sector is vital as a 
main pillar for the economy. He outlined the significant benefits of the 
HumaWealth Program, including the creation of 2 million new jobs and a 



 

AFRICA, THE WORLD'S SECOND LARGEST CONTINENT, SUPPORTS GCEL'S GLOBAL 
INITIATIVE 
 

 The Global Coalition for Efficient Logistics 
(GCEL) and the African Union came 
together to host a very successful event in 
Ethiopia, on March 28, 2012, to introduce 
GCEL’s HumaWealth Program to the 
African Business Community. The event was 
attended by a large group of Foreign 
Missions Representatives, CEOs from top 
finance, insurance and technology firms in 

Africa, and economic development and trade experts.  
 
Dr. Kouassi, the African Union Director of Economic Affairs welcomed the 
Memorandum of Understanding signed between the AU and GCEL, calling it  
“a framework by which Africa will be part of the Program.” He added: “Africa 
cannot miss this program.” 
 
Dr. Mark Drabbenstott. Secretary General of GCEL, outlined the three major 
benefits to Africa from the HumaWealth Program in a Q&A session that followed 
between the audience and GCEL’s Representatives. 
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reduction in the cost of trade by $1.2 billion. 
 
For her part, H.E. Saida Hachicha said that GCEL’s Software Infrastructure 
Program ‘is huge and ambitious’ and she thanked GCEL for the initiative and 
for selecting Tunisia to host the event. 

INDUSTRY HIGHLIGHTS 
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EU summit: All but two leaders sign fiscal treaty 
BBC News, Europe 
2 March 2012 
 
All but two of the EU's 27 leaders have signed a new treaty to enforce budget 
discipline within the bloc. 

The "fiscal compact" aims to prevent the 17 eurozone states running up huge 
debts like those which sparked the Greek, Irish and Portuguese bailouts. 

To take effect, the pact must be ratified by 12 eurozone states. 

UK Prime Minister David Cameron, who with the Czechs refused to sign, said 
the summit had accepted his ideas for cutting red tape and boosting growth. 

On Thursday he had complained that his ideas, contained in a joint letter 
signed by 12 EU leaders, were being ignored. 

But after the talks he said "our letter really did become the agenda for this 
meeting... We now have a plan that we must stick to in the months ahead". 

The newly reappointed President of the European Council, Herman Van 
Rompuy, said the British proposals were being taken seriously and he had 
sought to redraft the summit's conclusions accordingly. Driven by Germany, 
which already has budget prudence written into its constitution.  

Critics argue that the fiscal treaty is mainly a political gesture aimed at 
reassuring taxpayers in Germany, the eurozone's dominant economy, where 
there is reluctance to pay for further eurozone bailouts. 
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German Chancellor Angela Merkel described it as a "great leap", a first step 
towards stability and political union. 

Germany is reluctant to increase the size of the permanent rescue fund, the 
European Stability Mechanism (ESM), which comes into force on 1 July. 

The leaders put off until the end of March a decision on its size. There are calls 
to combine the 250bn euros (£209bn; $333bn) left in the temporary bailout 
fund - the EFSF - with the 500bn-euro ESM. 

More budget pain 
The fiscal pact emerged at an EU summit in December, where Mr Cameron 
vetoed plans to change the EU treaties so that greater budget surveillance 
would be enforced. 

The pact may face an early test as both Spain and the Netherlands have 
admitted they will miss targets for reducing their deficits, BBC Europe editor 
Gavin Hewitt reports. 

Spain, already struggling with painful public sector cuts, wants to negotiate a 
higher deficit target with the EU. But Brussels made no concessions on Friday. 

While there was a change of emphasis at this summit, "from crisis mode to 
growth mode" in the words of one senior official, growth will be difficult to 
achieve whilst tough spending cuts are being made, Gavin Hewitt adds. 

Whereas in the past even France and Germany broke the EU's deficit rules the 
new treaty is aimed at preventing such practices. 

Eurozone countries will scrutinise each other's budgets and the European 
Court of Justice will be able to check whether nations stick to the rules. It will 
fine them up to 0.1% of national GDP if they fail to do so. 

'Credibility at stake' 
In a speech at the signing ceremony, Mr. Van Rompuy said: "This stronger self-
constraint by each and every one of you as regards debts and deficits is 
important in itself. 

"It helps prevent a repetition of the sovereign debt crisis. It will thus also 
reinforce trust among member states, which is politically important as well. 

"The restoration of confidence in the future of the eurozone will lead to 
economic growth and jobs. This is our ultimate objective." 

The President of the European Commission, Jose Manuel Barroso, called the 
pact a strong political statement for the EU. 

"In the eyes of the world what is at stake is the very credibility of the euro 
area and of Europe as a whole," he said. 

The pact, he said, enhanced the euro's permanence "contrary to all the 
negative prophecies". 

Irish vote 
The fiscal compact will now go before national parliaments and, in the case 
of the Irish Republic, a referendum. 

Ireland rejected the Lisbon Treaty in a referendum in 2008, before approving 
it a year later after obtaining EU concessions, but the success of this fiscal 
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treaty is unlikely to depend on Irish voters. 

Irish businessman Declan Ganley, a leading "No" campaigner in 2008, has said 
he may support the fiscal compact if Brussels offers Dublin better terms in 
bailing out its banks. 

The chances of a "Yes" vote were around 50-50, he was quoted as saying by 
Reuters news agency. 

While the compact only needs to be ratified by 12 of the eurozone states to 
take effect, any state which fails to back it will lose the right to future 
bailouts. 

An international bailout worth about 85bn euros ($113bn; £72bn) was granted 
to Dublin in November 2010. 
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US, EU and Japan challenge China on rare earths at WTO 
BBC News, Business 
13 March 2012 
 
The US, Japan and the European Union have filed a case against China at the 
World Trade Organization, challenging its restrictions on rare earth exports. 

US President Barack Obama accused China of breaking agreed trade rules as 
he announced the case at the White House. 

Beijing has set quotas for exports of rare earths, which are critical to the 
manufacture of high-tech products from hybrid cars to flat-screen TVs. 

It is the first WTO case to be filed jointly by the US, EU and Japan. 

They argue that by limiting exports, China, which produces more than 95% of 
the world's rare earth metals, has pushed up prices. 

Environmental concerns? 
The coordinated complaints are the first step in a process that could 
ultimately lead to sanctions against China. 

"We've got to take control of our energy future and we cannot let that 
energy industry take root in some other country because they were allowed 
to break the rules," Mr. Obama said in Tuesday's Rose Garden press 
conference. 

"If China would simply let the market work on its own we would have no 
objections. But their policies currently are preventing that from happening. 
And they go against the very rules that China agreed to follow." 

In the press conference, Mr Obama also said his new trade enforcement unit 
- which he established last month, with China the primary target - was 
ramping up its operations. 

"When it is necessary, I will take action if our workers and our businesses are 
being subjected to unfair practices," Mr Obama added. 

Beijing has denied the allegations in the WTO case, saying that it enforced 
the quotas to ensure there was no environmental damage caused due to 
excessive mining. 
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China's Industry Minister, Miao Wei, told state media agency Xinhua that the 
country was "actively preparing to defend ourselves" against the WTO 
complaints and denied the quotas were trade protectionism. 

"We feel sorry for their decision to complain to the WTO," Mr Miao said. 

Chinese foreign ministry spokesman Liu Weimin said: "We think the policy is in 
line with WTO rules. 

"Exports have been stable. China will continue to export, and will manage 
rare earths based on WTO rules." 

The filing focuses on 17 rare earth minerals which are essential for making 
products such as smart phones and camera lenses, as well as many 
renewable energy devices. 

The rare earth complaints follow a WTO ruling earlier this year in favour of the 
EU. It found China had illegally restricted exports of other materials, such as 
bauxite, zinc and magnesium. 

"Despite the clear ruling of the WTO in our first dispute on raw materials, China 
has made no attempt to remove the other export restrictions," said EU Trade 
Commissioner Karel De Gucht. 

"This leaves us no choice but to challenge China's export regime again to 
ensure fair access for our businesses to these materials." 

The EU imports 350m euros ($458m) of rare earth minerals from China each 
year. 

The US trade representative's office argues that quotas are one way that 
China engages in trade protectionism on rare earths, including export duties 
and pricing requirements. 

Welcoming Chinese Vice-President Xi Jinping to the White House last month, 
Mr Obama warned that China must play by the same rules as other major 
powers in the world economy. 
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BRICS flay West over IMF reform, monetary policy 
Rajesh Kumar Singh, Reuters 
29 March 2012, New Delhi 
 
(Reuters) - Leaders of the BRICS group of emerging market nations pressed 
Western powers to cede more voting rights at the IMF this year and flayed the 
rich world's reflationary monetary policies for putting global economic 
stability in jeopardy. 

"This dynamic process of reform is necessary to ensure the legitimacy and 
effectiveness of the Fund," Brazil, Russia, India, China and South Africa said in 
a joint declaration after their one-day summit in New Delhi. 

"We stress that the ongoing effort to increase the lending capacity of the IMF 
will only be successful if there is confidence that the entire membership of the 
institution is truly committed to implement the 2010 Reform faithfully." 

Promised changes to voting rights at the IMF have yet to be ratified by the 
United States, adding to frustration over reform of the G7 and the U.N. 
Security Council, where India and Brazil have been angling for years for 
permanent seats. 

The BRICS leaders also accused rich countries of destabilizing the 
world economy five years into the global financial crisis. 



 

  

MEMBERS’ CORNER 

H.E. Abdel Karim Al-Harouni - 
Minister of Transport, Tunisia 
 
"We welcome this 
steppingstone and the 
respectful GCEL delegation. 
The HumaWealth Program is 
groundbreaking and, indeed, 
a qualitative step forward for 
the world economy and for 
trade. It has a great potential 
to connect global economic 
interests transforming Tunisia 
into an advanced platform 
for digital trade." 
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"It is critical for advanced economies to adopt responsible macroeconomic 
and financial policies, avoid creating excessive global liquidity and 
undertake structural reforms to lift growth that create jobs," they said in a joint 
declaration. 

The rich world's monetary policy "brings enormous trade advantages to 
developed countries, and results in unfair obstacles for other countries," 
Brazil's President Dilma Rousseff said at the summit. 

MEMBER IN FOCUS 

MR. ADNAN IQBAL 
Office of Head of Mission – Organization for Security & 
Cooperation in Europe – Office for Democratic Institutions 
& Human Rights 
 
MR. ADNAN IQBAL was recently in the office of Head of 
Mission of the OSCE, Office for Democratic Institutions & 
Human Rights, with Ambassador Daan Everts and Deputy 
Head of Mission Charles Lasham. Following an official 
invitation from the United States Mission to the OSCE, and 

based on the findings and conclusions of a Needs Assessment Mission (NAM), 
the OSCE/ODIHR has deployed a Limited Election Observation Mission (LEOM) 
for the November 6, 2012 presidential elections. 
 
Prior to that, Mr. Iqbal was Chief Operating Officer and Head of Business 
Development at the American Pakistan Foundation, National Associate 
Director of Business Development at US Oncology - now part of McKesson, 
Trust Fund Management/Investment Liaison at the World Bank, 9/11 Funds 
Management Lead at Ernst & Young, Legislative Assistant and Law Clerk, 
Office of Senator Charles Grassley, at the U.S. Senate, and Senior Adviser to 
the Government of Pakistan. 
 
Mr. Iqbal holds a Masters degree in International Finance from Johns Hopkins 
University, and a Bachelors degree in International Economics from the 
George Washington University. 

H.E. Saida Hachicha., 
Director of Economic 
Coooperation, Ministry of 
Trade & Handicrafts, 
Tunisia 
 
“GCEL’s Software Infrastructure 
Program is huge and ambitious.” 

Dr. Rene N’Guettia 
Kouassi. Director of 
Economic Affairs,  African 
Union 
 
On the MOU signed 
between the AU and 
GCEL: 
 
“A framework by which 
Africa will be part of the 
Program.” 
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