
 

 

April 2012 

Dear Members, 
 
Welcome to the April 2012 edition of the GCEL Newsletter! The major 
development that occurred this month was the signing of the Partnership 
Memorandum of Understanding (MOU) between GCEL and the African Union 
Commission in Lebanon inaugurating their cooperation to launch the 
HumaWealth Program in Africa. H.E. Dr. Mwencha, the Deputy Chairperson of 
the African Union Commission spoke on behalf of the Commission, 
representing 1 bill ion people in 54 states, declaring, “You have a partner that 
is ready to work with you.” 
 
Keep yourself updated with the latest information from GCEL! 
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GCEL IN FOCUS 

THE AFRICAN UNION COMMISSION SIGNS A PARTNERSHIP MOU WITH GCEL TO 
ENHANCE TRADE EFFICIENCY IN AFRICA 
 

 
High level delegations from the AUC attended the ceremony, including 
Dr. René N'Guettia Kouassi, Director of Economic Affairs AU; representatives of 
United Nations ESCWA; a large group of Foreign Missions Representatives 
including the Ambassadors of Kenya and Nigeria; and distinguished guests 
Sheikha Hussa bint Sabah al-Salim al-Sabah, Head of the Arab Women's Business 
Council, and Mrs. Kherya Al Dashti, Secretary General of the Arab Women's 
Business Council. 
 
H.E. Dr. Mwencha, Deputy Chairperson,  spoke on behalf of the commission – 
representing 1 billion people in 54 states.  He expressed his satisfaction at the 
inauguration of the MOU, on behalf of the African Union and the African Union 
Commission. He outlined the challenges facing intra-regional and international 
trade in Africa; the biggest challenge being lack of competitiveness due to 
poor logistics. He stated that if this challenge could be addressed, trade would 
be massively increased and millions of jobs would be created. Dr. Mwencha 
looked forward to the Signing ceremony, declaring: “I come here to assure you 
that you have a partner that is ready to work with you.” 



 

 

INDUSTRY HIGHLIGHTS 

SPAIN'S JOBLESS LEVEL HITS RECORD 4.75 MILLION 
BBC News, Business 
3 April 2012 

The number of Spanish jobseekers rose for the eighth month in a row in March to 
hit a record 4.75 million. 

The Labor Ministry said the number of people filing for unemployment benefits 
rose by 38,769 with the services sector seeing the most jobs lost. 

The jobless rate in Spain stood at 23.6% in February, according to EU figures 
released on Monday. 

Meanwhile, Spain has said its public debt will leap more than 10 percentage 
points this year to 79.8% of GDP. 

'Recovering confidence' 

The Finance Ministry said: "Public debt will rise from 68.5% of GDP at the end of 
2011 to 79.8%, a level which is stil l below the Eurozone average of 90.4%." 

It comes as Budget Minister Cristobal Montoro presented his government's 2012 
budget to parliament. 

The package, which was approved by the cabinet on Friday, includes 27bn 
euros' ($36bn; £22.5bn) worth of spending cuts and tax increases. 

"We are convinced that this budget will meet the challenge of recovering the 
confidence of our European partners," Mr. Montoro told a news conference 
held in parliament. 

The European Union has set a ceiling for public debt of 60% of gross domestic 
product. 

'Unsatisfactory situation' 

The unemployment figures released on Tuesday show that the situation is worse 
for young Spaniards, as youth unemployment is running at 50%. 

Spain has the highest unemployment rate in the European Union and it is 
expected to rise further this year. 

The government hopes that reform to the labor market will help ease the 
problem. 

Its measures include cutting back on severance pay and restricting inflation-
linked salary increases. 

But those measures have angered unions, who organized a general strike last 
Thursday. 

Secretary of State for Employment Engracia Hidalgo said in a statement: "We 
continue to face an unsatisfactory situation of an increase in the number of 
people registered as unemployed. 

"This is why it is necessary to reiterate the importance of creating confidence 
and flexibility for companies, as was done with the labour law reform." 
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CHINA LOOSENS CURRENCY CONTROLS ON THE YUAN 
BBC News, Business 
15 April 2012 

China has loosened its currency controls in a move that may spur gains in the 
value of the yuan. 

From Monday, the yuan can fluctuate up to 1% in trading against the US dollar 
from a fixed price set by the central bank, the People's Bank of China said. 

That is up from the previous limit of 0.5%. 



 

 

MEMBER IN FOCUS 

MRS. FAUZIAH JOHARI 
VP of Operations at Asia Logistics Council 
 
MRS. FAUZIAH JOHARI is the Executive Vice President of Asia 
Logistics Council Sdn Bhd,, a subsidiary of Johor 
Corporation,  a leading state-linked conglomerate, with 
more than 250 subsidiaries in diversified businesses and 
employing more than 50,000 employees group-wide. 
 

She graduated with an Honours Degree in Computer Science and has more 
than 20 years working experience with the Johor Corporation Group in various 
divisions, including heading the Information Technology Department of Johor 
Corporation’s Stock Broking Firm, followed by her exposure in the stock 
market via a fund management function in Pelaburan Johor Berhad. She 
obtained her professional membership as a Certified Internal Auditor (CIA) 
with the Institute of Internal Auditors (Malaysian Chapter) while attached to 
Johor Corporation’s Group Corporate Internal Audit and Assurance 
Department and is now a Chartered Member of the Institute of Internal 
Auditors Malaysia. Following that, she then headed the Johor Corporation’s 
Corporate & Business Development function and was involved in most major 
corporate exercises undertaken by the Johor Corporation Group. 
 
She serves as Director in several companies within the Johor Corporation 
Group. As the appointed Executive Vice President, she oversees the entire 
operations of Asia Logistics Council which is involved in the deployment of a 
revolutionary Digital Trade Platform across the globe. 
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The increase of the trading band was announced in English, a rare statement 
that suggests it was targeted at foreign audiences. 

China has been under pressure to let the yuan appreciate. 

Nations like the US believe that China keeps the yuan artificially low to boost its 
exports, giving it an unfair trading edge. 

The US Treasury Department on Sunday welcomed the move. 

"China's decision to widen the daily trading band for its exchange rate, if 
implemented in a way that allows the value of the exchange rate to reflect 
market forces, could contribute rebalancing, which would be positive for 
China, the United States, and the global economy," an official told Reuters. 

He added there was stil l a "misalignment" with regards to China's exchange 
rate and more progress is needed. 

Evolving situation  

The PBOC said on Saturday that the band was increased to "meet market 
demands, promote price discovery, enhance the flexibility of RMB (yuan) 
exchange rate in both directions". 

China's yuan was fixed against the dollar until 2005, when it was lifted and 
allowed to float against a basket of currencies each day. 

Since then, the yuan has risen 31% against the dollar - to about 6.30 yuan at 
the moment. 

Last month, China and Australia signed a currency swap agreement in a bid to 
promote bilateral trade and investment. 

It will allow for the exchange of local currencies between their central banks, 
worth up to 30bn Australian dollars ($31bn; £20bn) over three years. 

The deal is expected to reduce cost for businesses, as they will be able to settle 
trade terms in local currency. 

It is the latest in a series of similar deals signed by Beijing as it seeks a more 
global role for the yuan.  
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MEMBERS’ CORNER 
H.E. Dr. Erastus Mwencha - 
Deputy Chairperson - African 
Union Commission  
 
"This journey that we start 
today is one that we have 
waited for some time in 
Africa.” 

H.E. Dr. Erastus Mwencha - 
Deputy Chairperson - African 
Union Commission  

 
“I come here to assure you 
that you have a partner that 
is ready to work with you.” 


