
	  

	  

June 2013 

MESSAGE FROM 
EXECUTIVE 
COMMITTEE 

INSIDE THIS ISSUE 
GCEL IN FOCUS 

Dear Members, 
 

Welcome to the June 2013 edition of the GCEL newsletter. This month 
held various milestones and developments for both the MEA and Asia 
regions. MEA’s first Shipment Efficiency Analysis (SEA) was launched in 
June 24 in the Kingdom of Saudi Arabia making the country the first 
candidate partner of the MEA Benchmark Trade Lane (BTL).   
 
Asia witnessed the appointment of the Asia Logistics Council Advisory 
Board Chairman in Kuala Lumpur in the presence of top-tier executives. 
GCEL also held two strategic meetings with the Dubai Economic 
Council (DEC) and the Islamic Trade Finance Corporation (ITFC). 
  
Stay tuned for more developments and exciting news on the global 
level! 
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GCEL  & THE COUNCIL OF SAUDI CHAMBERS KICKOFF KSA SEA ACTIVITIES 
 

Entrusted by the Saudi Ministry of Trade and 
Industry, the Council of Saudi Chambers 
(CSC) and GCEL announced on June 24, 
2013 KSA as the flagship country for the MEA 
region to engage the New Millennium 
Standard for Growth (N-MSG) Council in the 
presence of Islamic Trade Finance 
Corporation (ITFC) and the League of Arab 
States (LAS). 
 
KSA will be the first nation to participate in the 

MEA Benchmark Trade Lane (BTL) as part of GCEL’s HumaWealth Program to 
empower the global Digital Economy, reducing MEA’s trade costs by USD 74 billion, 
increasing its trade by USD 266 billion and creating more than 14.7 million high paying 
jobs for its youth.  
 
CSC, GCEL and other members of the N-MSG Council will begin the program by 
triggering the KSA Shipment Efficiency Analysis (SEA), which is designed to assess 
public and private organizations involved in the supply chain, including large, 
medium and small enterprises across five economic zones throughout KSA.  Six key 
trade efficiency areas (Integration, Processes, E-Documentation, Tracking and 
Visibility, Competence and Cargo Security) will be assessed in relation to peak 
performance levels attainable through available technology. The World Bank, 
UNCTAD, and APEC, among others, have separately recognized these individual 
elements as key requirements of trade efficiency, all of which must perform at peak 
efficiency for trade to reach its full potential.  



	  

	  

  

STRATEGY MEETING WITH THE ISLAMIC TRADE FINANCE CORPORATION IN 
CAIRO 

  

Following the meeting, prospects of cooperation and further collaboration 
were discussed with ITFC leadership. ITFC delegation included Dr. Waleed Al-
Wohaib, the corporation’s CEO, Mr. Hosam Wafiq Sadeddin, Acting General 
Manager (Trade Corporation and Promotion Program) and Mr. Jamal Al-
Sayed Omar, CEO Office Director.  

GCEL delegation led by H.E. Nancy 
Bakir, High Commissioner for the 
Arab Civil Society at the League of 
Arab States, have met with the 
Islamic Trade Finance Corporation 
(ITFC) in Cairo on June 23, 2013 to 
discuss the New Millennium 
Standard for Growth (N-MSG) 
Council Initiative, its defined goals, 
clear roadmap, validated tools and 
global consensus.  

GCEL CONVENES ALC ADVISORY BOARD MEETING IN KUALA LUMPUR 
 

 
 
Affairs H.E. Dr. Surin Pitsuwan as the newly appointed Chairman of the Asia 
Logistics Council Board of Advisors in the attendance of high-level 
individuals and dignitaries representing international organizations from the 
four corners of the globe. 
 
The list of attendees included high-level Asia-Pacific economic 
development experts and dignitaries who joined the meeting to back the 
strategic deployment of the Digital Economy Platform in Asia through 
GCEL's HumaWealth Program. Among the participants were H.E. 
Pushpanathan Sundram, former ASEAN Deputy Secretary General; Dr. 
Makarim Wibisono, Executive Director at ASEAN Foundation; H.E. Dato' 
Paduka Awang Alaihuddin, former Permanent Secretary at the Brunei 
Ministry of Communications; Mr. Mark Clifford Grey, former CEO of Red Cell 
and former Managing Director of BBDO, and Mr. Yugi Prayanto, Vice 
Chairman at the Indonesian National Chamber of Commerce & Industry. 
Following the meeting, the latters were recognized as ALC Advisory Board 
Members during a ceremony that took place in the same location.  
 
Dr. El Hassane Hzaine, Director General at the Islamic Center for Development of 
Trade (ICDT); H.E. Nancy Bakir, High Commissionner for Arab Civil Society at the 
League of Arab States; H.E. Luigi Narbone, former Ambassador, Head of EU 
Delegation in Saudi Arabia, Kuwait, Qatar, Bahrain, UAE, and Oman and Mr. Saifol 
Bahri Shamlan, Associate Partner at the Singularity Ventures Sdn Bhd also attended 
the meeting as Guests of Honor. 

The Global Coalition for Efficient 
Logistics (GCEL) has recently 
convened its Asia Advisory Board 
meeting on June 10th 2013 in its 
Kuala Lumpur Asia HQ. Captain 
Samuel Salloum and Asia Logistics 
Council Board of Directors 
Chairman H.E. Tan Sri Abdul 
Rahman Mamat welcomed former 
ASEAN Secretary General and 
former Thailand Minister of Foreign  
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Jobless Claims Rise as Manufacturing Growth Slows 

Reuters With CNBC.com 

Thursday, 20 Jun 2013 

The number of Americans filing new claims for unemployment benefits rose 
more than expected last week, but not enough to signal a material shift 
from the recent pace of moderate job growth. A separate report showed 
that U.S. manufacturing activity growth slowed slightly in June. 

Initial claims for state unemployment benefits increased 18,000 to a 
seasonally adjusted 354,000, the Labor Department said on Thursday. 
Claims for the prior week were revised to show 2,000 more applications 
received than previously reported.  

Economists polled by Reuters had expected first-time applications to rise to 
340,000 last week.  

The four-week moving average for new claims, which irons out week-to-
week volatility, rose 2,500 to 348,250.  

A Labor Department analyst said no states had been estimated and there 
was nothing unusual in the state-level data.  

Despite the increase last week, claims remained in the middle of their 
range for this year.  

Last week's data covered the period in which the government surveyed 
companies for June's nonfarm payrolls count. Claims increased 10,000 
between the May and June survey periods, suggesting little change in the 
pace of job creation.  

Employers added 175,000 new jobs to their payrolls last month, with the 
unemployment rate ticking up a tenth of a percentage point to 7.6 
percent. Job gains have averaged 172,000 per month over the last 12 
months.  

The Federal Reserve, which has been closely monitoring the labor market, 
said on Wednesday downside risks to the outlook for the jobs market had 
diminished since the fall and painted a fairly upbeat picture of the 
economy.  

(Read More: Slideshow: Highest-Paying Degrees of 2013)  

Fed Chairman Ben Bernanke said the U.S. central bank expected to slow 
the pace of its bond purchases later this year and bring them to a halt 
around the middle of 2014. The Fed is buying $85 billion in bonds per month 
in an effort to keep interest rates low and drive down still-high 
unemployment.  

The claims report showed the number of people still receiving benefits 
under regular state programs after an initial week of aid fell 40,000 to 2.95 
million in the week ended June 8.  

US Factories Struggle  

A separate survey showed that U.S. manufacturing activity growth slowed 
slightly in June as the pace of hiring and overseas demand weakened, 

INDUSTRY HIGHLIGHTS 
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making the second quarter the weakest for the sector in the last four. 

Financial data firm Markit said its "flash," or preliminary, U.S. Purchasing 
Managers' Index fell to 52.2 in June from 52.3. A reading above 50 indicates 
expansion.  

June's 52.2 reading was also the average for the second quarter, behind 
the 54.9 average in the first three months of the year and the worst showing 
since the third quarter of 2012.  

"Slower growth in the goods-producing sector looks likely to have acted as 
a drag on the wider economy," said Markit chief economist Chris 
Williamson. The U.S. economy grew at a 2.4 percent rate between January 
and March.  

Markit's output index rose to 53.9, a three-month high, from 52.7 in May 
while the gauge of new orders also rose to its highest level since March, 
offering some hope. But the pace of hiring slowed to 50.4 from 52.6, 
reflecting the weakest rate of job creation since January 2010.  

"Companies are certainly circumspect about any sustained revival of 
demand," said Williamson, who added that employment was also being 
suppressed by "the need to boost productivity, especially with intensifying 
competition from overseas and in export markets."  

New export orders contracted for a second straight month, with overall 
demand from customers abroad at its weakest since October 2012.  

The "flash" reading is based on replies from about 85 percent of the U.S. 
manufacturers surveyed. Markit's final reading will be released on the first 
business day of the following month. 
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G-8 Says World Economic Prospects Still Weak 

Reuters, Monday, 17 Jun 2013 

The euro zone came under pressure from other rich economies on Monday 
to press on with a banking union and Japan was urged to follow up on 
massive central bank stimulus with structural reforms and measures to 
tackle its budget deficit.  

Leaders of the Group of Eight rich nations, which include Germany, France 
and Italy, said a further strengthening of the rules underpinning the euro 
zone, including moves toward a banking union, was "strongly needed."  

Euro zone finance ministers are due to discuss Europe's banking union plans 
on Thursday ahead of a European Union leaders' summit next week. 

European officials are seeking to design a scheme to close troubled banks 
to complement a new system of cross-border supervision led by the 
European Central Bank from next year.  

Germany, the euro zone's largest economy, has long worried that it could 
face potentially unlimited liabilit ies if countries in the single currency area 
pool their funds to cope with failing banks in the future.  

In a statement which will form part of a final communique at a summit in 
Northern Ireland, the G8 leaders said the euro crisis had abated but the 
single currency area remained in recession, underscoring the need for 
reform.  
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Japan Scrutinized  

The G8 also said Japan needed to address the challenge of defining a 
credible medium-term fiscal plan.  

"Japan's growth will be supported by its near-term fiscal stimulus, bold 
monetary policy and recently announced strategy for promoting private 
investment," it said. "However it will need to address the challenge of 
defining a credible medium-term fiscal plan." 

Prime Minister Shinzo Abe pledged last week to raise incomes by 3 percent 
annually and set up special economic zones to attract foreign businesses in 
the third tranche of measures aimed at boosting growth in the world's third-
biggest economy.  

But the measures have failed to convince investors, who doubt they would 
achieve the goals of the "Abenomics" policy given a lack of bold steps, such 
as changes to promote labour market flexibility and make it easier for 
companies to exit dying businesses while shifting to growth areas.  

After holding bilateral talks on the sidelines of the summit, German 
Chancellor Angela Merkel said Abe had made clear he would undertake 
structural reforms in the foreseeable future and return to budget 
consolidation in the medium term.  

"For me, it was very important to hear that Japan is thinking very strongly 
about structural changes," Merkel said.  

The G-8 statement said world economic prospects remained weak even 
though downside risks have lessened due partly to policy action taken in the 
United States, the euro zone and Japan.  

"The U.S. recovery is continuing and the deficit is declining rapidly in the 
context of a continuing need for further progress towards balanced 
medium-term fiscal sustainability and targeted investments to enhance 
growth," the statement said.  

Merkel recently appeared to clear the way for the next stage of a European 
banking union by accepting a "resolution board" involving national 
authorities to take decisions on winding up failed banks.  

But that would involve little or no pooling of risk and Berlin would be unlikely 
to accept any scheme that could empower a foreign agency to force the 
closure of one of its banks or require it to pick up part of the bill if a bank in 
Spain, for example, failed.  

  

  

 

 



	  

	  

      

H.E. DR. SURIN PITSUWAN 
Former ASEAN Secretary General and former Thailand 
Minister of Foreign Affairs 
 
DR. SURIN ABDUL HALIM BIN ISMAIL PITSUWAN is a political 
scientist by training, and a politician and a diplomat by 
vocation. He is the 12th Secretary General of the 
Association of Southeast Asian Nations 
 
 

Dr. Surin was elected a Member of Parliament from his home province of 
Nakorn Sri Thammarat, in 1986, under the banner of the Democrat Party. He 
has served as the Secretary to the Speaker of the House of Representative 
(1986-1989), Assistant to the Deputy Minister of Interior (1989-1992), Deputy 
Minister of Foreign Affairs (1992-1995), Minister of Foreign Affairs (1997-2001), 
Chairman of the ASEAN Standing Committee (2000). 
 
Aside from his national service, Dr. Surin has served on many international 
commissions. He was a member of the Commission on Human Security (2001-
2003), World Commission on the Social Dimension of Globalization (2002-2003), 
an advisor to the UNDP Human Development Report Project (2003-2004) and a 
member of the Advisory Board, UN Human Security Trust Fund. 
 
Dr. Surin holds a B.A Degree in Political Science from Thammasat University in 
Bangkok and Claremont Men's College in California, USA, in 1972. With the 
support of the Rockefeller Foundation, he went on to pursue his Masters and 
Ph.D. degree at Harvard University (1974, 1982). He also spent one and a half 
years studying Arabic and doing his research at the American University in 
Cairo, Egypt (1975-1977). He became a Congressional Fellow under the 
sponsorship of the American Political Science Association (APSA) in 1983-1984, 
which enabled him to have a first-hand experience of the American legislative 
process. 
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MEMBER IN FOCUS 

MEMBERS’ CORNER 
Mr. Muhammad Agha, Director of Operations, MEA Logistics Council 
 
“GCEL is moving with firm steps towards changing the way business is made around the 
world. The mission is clear, and the road to achieve sustained economic growth is full of 
construction. However, GCEL comes with defined economic targets, a roadmap to 
reach these targets, and the needed 21st Century tools, all validated through the global 
consensus we have. With GCEL, planning the future of our global economy has an 
execution attitude that has not been adopted before. The few coming months will tell a 
lot.” 


